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Section ‘A’ contains 08 short answer typ«questions of 5 marks each. Learners are require
to answers 4 questions only. Answers of short ansp-type questions must be restricted t
250 words approximately.
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Briefly discuss the following: (Que. 1 to Que. 8)

=T & I8 & =t AfFT: (Fo 1 F Yo 8)
1. Characteristics of Accounting.
rGiheT T faeard |
2. Need of Accounting Principles.
oI@Tehel THGIAr &I 3aeThaT |
3. Types of Preference Shares.
g 37 & YR |
4. Accounting Standard-6.
QT Aldh -6
5. Difference Between Real and Nominal Accounts.

arEdides g ATHATESG @ral H fed? |

6. Procedure Regarding Declaration and Payment of Dividend.
ITSIRN T TN UG Y37l il TFalwell Gfsha |

7. Capitalization Method of Valuation of Goodwill.
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8. Liquidator.

A |

Section ‘B’ contains 04 long answer-type questionsf 10 marks each. Learners are
required to answers 02 questions only.
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1. Define accounting. In what ways is accounting information useful for
owners, managers, creditors and employees of a business?
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2. What is accounting standards? Discuss the salient features of accounting
standards. Also describe the procedure of issuing accounting standards.
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3. Discuss the different methods of redeeming the redeemable preference

shares. Also give journal entries under each method, giving imaginary
figures.
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4. What are the various methods of valuation of shares? Describe and

illustrate the yield valuation method of valuing shares.
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